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Voluntary Energy Attribute Certificate (EAC) Markets around the world

North American REC Market

European Guarantees

of Origin Market
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25 years later we are moving...

¢ Beyond Corporate Social
Responsibility

® Beyond voluntary
* Beyond demand-drive

We are already seeing...

® Required disclosure
* Required compliance
® Required supply
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Not companies, but their products that will be required to procure renewable electricity

For instance,

- Carbon Border Adjustment Mechanism is already forcing steel, aluminum, fertilizers, plastics,
cement and hydrogen to have control over their embedded emissions;

- Every unit of Hydrogen will not be sold without certification;

- Every data center will know its individual electricity usage.
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The move from CSR to Product Accounting

Increasing Increasing
voluntary .product
3 i ; disclosure Increasing disclosures
eBased on a desire to participate in the mandatory

Foundations market and with the instrument. disclosures
of the first At a user/end-consumer level, at the
REC market core they chose to voluntarily reduce

designs their scope two emissions by
procuring renewable electricity

Market Fundamentals
funneling to one place

Consumer Recognition of Increasing
Claim value, Focus on usage of

Standards increasingly Products renewable
(CDP/RE100) required electricity

¢ Increasing demand
¢ Increasing complexity
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I-REC Governance structure

STANDARD SETTING BODY
Board
Secretariat l-REC(E)
In Operation
Carbon
THE INTERNATIONAL REC STANDARD FOUNDATION Stakeholders Hyd rogen Removal
The International Code Code
Attribute Tracking
Standard I-REC(H) I-REC(CDR)
In e@% Preliminary
Development J Accreditation
MARKET FACILITATORS
THE INTERNATIONAL
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| Labeling | ISSUER REGISTRY .
| Authority | OPERATOR Point Source
BIOGAS .
Reduction
The Label Registry Code Code
In .
Initial Stages
Development
Methane
Intensity
Initial Stages
MARKET PLAYERS ol
..................................................................................................................................................... ] ORGANISATION
I enTITIES ACCREDITED BY FOUNDATION
Device [ — ] MARKET OPTIONALS, NOT REQUIRED
Facility REGISTRANT PARTICIPANT Beneficiary —
Owner i : ) PRODUCTS ACCREDITED BY FOUNDATION
............................................................................ Trade\—lgj:;nption (D PRODUCTS APPROVED BY FOUNDATION
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Thank you

Jared Braslawsky | Managing
Director

The International REC Standard
Foundation

secretariat@irecstandard.org
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