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1997

Carbon offsetting was born…



c-capsule.com

2005

The Clean Development 
Mechanism (CDM) is 
operationalised, and multiple 
asset classes were created:
• Carbon Avoidance
• Carbon Reduction 
• Short-term Carbon Removal

Oxford Offsetting Principles, 2020
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2012

The CDM collapses…

Perspectives, 2015
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2023

The Voluntary Carbon Market 
(VCM) took over, but has failed to 
deliver meaningful action…
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Why? 

The structural problem is simple: 
the business model of traditional 
offsets is false equivalency 
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Carbon Removal: 
A New Era for Carbon 
Markets?
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2015

Net Zero is born…
We must balance residual 
emissions with removals

Paris Agreement, COP21
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“Can’t we just 
plant more trees?”

Zonguldak City Forest in Fall
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Increasingly susceptible to: 
• Wildfire
• Disease
• Humans
Also, requires lots of land

Wildfires in Çanakkale, 2023

High Risk of 
Reversal
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Durable Carbon 
Dioxide Removal (CDR)
All carbon removal is equal, but 
some are more equal than others

Robert Hoglund, Medium 
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Benefits

• No baselines 
• High additionality 
• High environmental integrity

Oxford Offsetting Principles, 2020
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• Paving the way for a fully certified Clean 
Economy

• Providing a centralised registry for all 
types of tradeable environmental assets

• Evident’s vision is that all activities within 
the global Clean Economy, from 
materials to energy, are independently 
certified

Product 
Multiverse
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• Evident co-founded C-Capsule in 2021 to 
certify durable CDR

• Supporting emergent methodologies for 
CO2 removal for at least 100 years

• In December 2022, C-Capsule gained 
preliminary Accreditation to the 
International Attribute Tracking Standard

No Net Zero 
Without CDR DACCS

BECCS

BiCRSmCDR

EWR
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According to the IPCC 
(Intergovernmental Panel on 
Climate Change), we'll need to 
remove 10 gigatons/yr of CO2
from the atmosphere by 2050.

…we’re 0.0481% there.

How much 
Durable CDR is 
needed?
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2023 Outlook

• 0.5% of SBTi signatories have 
bought durable CDR

• 4.8m tonnes CO2 purchased
• 2.4% delivered

SBTi Net Zero Standard
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Primary driver of CDR will be 
compliance:
i) High cost makes voluntary 

action less likely
ii) Large scale of markets
iii) Government Net Zero 

Ambitions
Market acceptance through 
government recognition

Need Compliance 
Markets

EU CRCF

Article 6

CBAM
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